





Mr Pallas paid tribute to unsuccessful consortia, Connect 11 Partnership and ConnectSouth, for
their high quality bids and professionalism during the bidding process.

He also thanked the Linking Melbourne Authority for managing the bid assessment and for
continuing to oversee the project delivery through to its completion in early 2013.

Southern Way will finance and build Peninsula Link, as well as operate the roadway for 25 years
with the Victorian Government to make quarterly payments under an Availability PPP. It is
expected Southern Way will commence preparing for detailed design and construction of
Peninsula Link immediately, with financial close on the contract scheduled for mid-February.

Construction work started on the first Peninsula Link bridge in Carrum Downs earlier this year
and is expected to be completed by BMD Constructions in early 2011.
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